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This presentation may present "forward-looking statements" within the meaning of Canadian securities legislation that involve inherent
risks and uncertainties. Forward-looking statements include, but are not limited to, statements with respect to the future price of gold and
other minerals and metals, the estimation of mineral reserves and resources, the realization of mineral reserve estimates, the capital
expenditures, costs and timing of the resources, the realization of mineral reserve estimates, the capital expenditures, costs and timing of
the development of new deposits, success of exploration activities, permitting time lines, currency exchange rate fluctuations, requirements
for additional capital, government regulation of mining operations, environmental risks, unanticipated reclamation expenses, title disputes
or claims and limitations on insurance coverage. Generally, these forward-looking statements can be identified by the use of forward
looking terminology such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts",
"intends", "anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or state that certain actions, events
or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved".
Forward-looking statements are subject to known and unknown risks, uncertainties and other factors that may cause the actual results,
level of activity, performance or achievements of Ashanti Sankofa, Inc. (“ASI”) or the combined company to be materially different from
those expressed or implied by such forward looking statements, including but not limited to: risks related to international operations, risks
related to the integration of acquisitions; risks related to joint venture operations; actual results of current exploration activities; actual
results of current or future reclamation activities; conclusions of economic evaluations; changes in project parameters as plans continue to
be refined; future prices of gold and other minerals and metals; possible variations in ore reserves, grade or recovery rates; failure of
equipment or processes to operate as anticipated; accidents, labour disputes and other risks of the mining industry; and delays in obtaining
governmental approvals or financing or in the completion of development or construction activities.
Although the management and officers of ASI believe that the expectations reflected in such forward-looking statements are based upon
reasonable assumptions and have attempted to identify important factors that could cause actual results to differ materially from those
contained in forward-looking statements, there may be other factors that cause results not to be as anticipated, estimated or intended.
There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ materially from
those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. ASI does not
undertake to update any forward-looking statements that are incorporated by reference herein, except in accordance with applicable
securities laws.
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Directors and Management
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CFO / Director
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Director
Director

Capital Structure

Robert Spiers
William Pettigrew
Trevor Pickett
Ryan Cheung
Donna Moroney

Share Price Movement

Share Price1

$0.065

Shares on Issue

27,734,197

Warrants Outstanding

15,000,000

Fully Diluted After Warrants

42,734,197

Market Capitalization1

1 - Share statistics and price as at April 18, 2017– from Google.com/finance.

$1.80M
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Ashanti Sankofa, Inc. (“ASI”) is a publicly traded Vancouver, British Columbia based exploration and development stage
company. It is listed on the TSX Venture exchange under the ASI ticker.
ASI's approach to success is to evaluate and acquire promising gold exploration projects either directly from the government or
through purchases/options with other companies/individuals. ASI will assume the initial risks of mineral exploration and should a
resource be outlined ASI will look to a producing company for either a joint venture or outright sale.

•

ASI has been operating in West Africa since 1998 giving the
company a great deal of experience in the region.

•

ASI holds its main concession, Anouro, in Ghana, West
Africa and is seeking reinstatement of its Beposo
concession. Anouro and Beposo sit along the prolific
Ashanti Trend.

•

The Anouro license is held under ASI’s wholly owned
Ghanaian subsidiary, Ashanti Sankofa Limited.

•

This concession is strategically located on the Ashanti Trend
between Anglo Ashanti, +40 million ounce Obuasi Mine
50km to the southwest, the Konongo Mine on the northern
border and is 25km to the southwest of Newmont’s mine
Akyem with a +8 million ounce gold deposit.

•

ASI’s Anouro and Beposo concessions cover approximately
98 square kilometers within this trend and were jointly
referred to as the North Ashanti Gold Project.

•

ASI established a 97,686oz gold resource qualified
under National Instrument 43-101 guidelines. The
Beposo concession also has a 229,935oz gold
resource under NI 43-101.
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ASI’s main concession holdings are in Ghana, West Africa
Multiple moderate to high grade gold projects in West Africa (1)
• Scoping Study - Pre-development asset at Anouro. Includes a new soil
sampling program and a new drilling program commencing third quarter 2016.
• Exploration targets: Konongo main trend southern extension, Sentreso
southern extension.
• Anouro and Beposo Total Mineral Resource Estimates by SEMS, Accra,
Ghana, 2008 is 6.86Mt at 1.35g/t Au for 327,629 Ozs(1).
Proven teams operating in Ghana
• Established Ghana portfolio back in 1998.
• Long term experience operating in Ghana.
• Successful exploration campaigns and development studies
are advancing.
West African Projects: a proven mining-friendly jurisdiction
• New project coming online: fast growing explorers and producer.
• Supportive Governments with established Mining Codes.
• Clear path to deliver shareholder returns.

1 - Projects in Ghana, West Africa as of 9th June 2016, Mineral Resource Estimates by SEMS 2008.
ASI is seeking re-instatement of its Beposo concession.
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Robert Spiers BSc (Hons) MAIG – Chief Executive Officer / Director
Robert Spiers has been a geological Professional for the past 27 years with a focus in, exploration, resource and project development
through to mining. He was the Managing Director and a Consulting Geologist with a prominent consulting group based out of Sydney
from 2005 through 2015. He is also a Competent Person (Qualified Person) under the JORC 2012 Code & Guidelines and the NI 43-101
instrument for the reporting of Mineral Resource Estimates with involvement in all continents and international jurisdictions.
William Pettigrew – Chief Financial Officer / Director
Since 1983 Mr. Pettigrew has been a co-founder and a key executive in several start-up public companies. His expertise is in the
organization, funding and administration of public companies both on the TSX, TSX Venture Exchange and NASDAQ. He has been
involved with the acquisition and funding of mineral projects in Canada, United States, Venezuela and Ghana.
Trevor Pickett B Econ (Hons) – Chief Operations Officer / Director
Trevor Pickett was appointed to the board in June 2016 and is also the Chief Operating Officer of Ashanti Sankofa, Inc. Mr Pickett’s
primary role involves operations in Africa. Born in Africa, Mr Pickett has a keen interest in the development and prosperity of the
continent and its people. He holds an Honours Degree in Economics and Commerce and has a strong marketing and customer relations
background that draws on over 25 years of experience in business, as both a founder and director of successful companies in Australia.
Mr Pickett also currently holds the position of Chief Operating Officer and Director at Blox, Inc.
Ryan Cheung – Independent Director
Before starting his own advisory practice, Mr. Cheung spent several years in public practice providing assurance and advisory services
for a prominent public accounting firm in Vancouver, British Columbia, Canada. Mr. Cheung graduated with an International Business
degree from the University of Victoria, and is an active member of the Institute of Chartered Accountants of British Columbia. Mr. Cheung
brings a strong background in public company financial reporting, risk management, and strategic finance to the Board.
Donna Moroney – Independent Director
Ms. Moroney has over 30 years of experience in regulatory and corporate compliance in both Canada and the US, and as a senior officer
and director of various public companies. As President and owner of Wiklow Corporate Services Inc. since 2008, she assists companies
in the resource, financial and technology sectors in maintaining the securities and exchange demands on public companies, as well as
keeping them up-to-date on relevant issues, policies and working practices. Ms. Moroney also assists companies reporting in the U.S. in
preparing registration statements, quarterly and annual financial filings and other various facets of meeting U.S. securities requirements.
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West Africa remains a
Gold industry hotspot

•

In excess of 70 deposits over
1Mozs.

•

Production of over 7Mozs per
annum.

•

Significant representation of
international companies.

•

Recent M&A and corporate
activity
reflects
ongoing
interest in the region.

•

Newmont’s Akyem +8Moz
mine is also on the northern
Ashanti splay.

•

Over 23 operational
mines in Ghana alone.

gold

The Economic Community of West African States (ECOWAS) has a population of over
340-million and a total GDP of over US$1.3 trillion.
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Ghana: Business as Usual.

•

Ghana is continuing to forge forward in
all industrial sectors including mining.

•

Ghana is the second largest gold
producer in Africa with a highly
supportive Government.

•

The largest and most prominent mines
in Ghana’s famous Ashanti Belt have a
cumulative past production of over
1500 tonnes of gold.

•

Has a modern and transparent Mining
Code and a clear tax/fiscal regime.

•

Proven historical track record of gold
production country wide.
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The North Ashanti Gold Project lies in the south-central part of Ghana. Approx. 220km northwest by road from the capital city of Accra
and 40km southeast by road from the country’s second largest city, Kumasi. (See Location Map).
The Asante Akyem North District capital town of Konongo is located immediately north of the concession area. Konongo is also the
regional gold mining center with several small open pit and historic underground mines.

The North Ashanti Gold Project is strategically situated on the
prolific Ashanti Trend and is surrounded by three gold mines:

•
•
•

Owere’s Konongo Mine adjoins its northern border.
Anglo Gold Ashanti’s (± 40 Moz) Obuasi Mine is located
approx. 50km to the southwest.
Newmont’s Akyem deposit (± 8 Moz permitted for 500 koz per
year production) is just 25km to the southeast.
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•

Exploration work on the Anuoro River Concession concentrated on a zone of anomalous gold-in-soil values that stretches from the
northern boundary with Konongo southwards to the Bomfa river.

•

This discontinuous soil anomaly is over 8km long and coincides with a granitic body that has intruded the Birimian/Tarkwaian contact.

•

Birimian metasediments mostly greywackes and some finer argillaceous units occur along the western margin of the granitic intrusion
and Tarkwaian quartzites along the eastern margin.

•

Gold mineralization appears to be associated with thin, gently dipping quartz veins and trace levels of disseminated pyrite within the
granite. Most quartz veins dip to the east and strike roughly parallel to the regional structural fabric of the area – north eastwards.

•

Some veins have been observed to strike in a more east westerly orientation - parallel to current drill sections. Three portions of this
larger soil anomaly have been drilled: Anuoro North, Anuoro Central and Anuoro South.

•

Highest grade drilling results occur within the Anuoro South Zone but poor correlation of anomalous values between adjoining sections
have prevented this data’s inclusion in the resource estimation.

•

It is hoped the new drilling program on the Anuoro
mineralization will allow a reinterpretation of this zone and
subsequent inclusion in the resource category.

•

Anuoro North zone drilling results have produced a more
consistent ore body that stretches over ten drill sections or
900m of strike length.

•

The Anuoro North mineralization is a direct continuation of
the Sentreso resource zone (+200 koz) as defined on the
Konongo Mining Lease to the north.

•

The Granitic unit is intensely weathered to about 50m
depth - could probably allow ‘free dig’ open pit mining and
heap leach processing enabling the economic mining of
lower ore grades than those in a conventional CIL
processing circuit.

North Ashanti Gold Project – Geological context.

10

The current North Ashanti Gold Project mineral resource estimate, compiled by SEMS Exploration Services Ltd. in May 2008, is based on
a combined total of 22,141 meters of reverse circulation percussion drilling (“RC”) and diamond core drilling. This breaks down to 196 RC
holes for 17,606 meters, 16 RD holes (Reverse Circulation with a Diamond core tail) for 2,600m and 9 diamond core holes for 1,935m.
Estimation employed the ordinary kriging approach to interpolation and data viewing, compositing, wire-framing, variogram calculation and modeling were
performed using Micromine v. 11.0.1 software.

Anouro North

Tonnes

Grade

Ounces

Estimation

Oxide

Indicated

565,432

0.92

18,349

Polygonal

Fresh

Indicated

2,121,896

1.06

79,337

Polygonal

2,687,328

1.03

97,686

Anouro Total
Beposo*

Tonnes

Grade

Ounces

Estimation

Beposo SE

Oxide

Measured

83,261

2.81

8,243

Ordinary Kriging

Beposo SE

Oxide

Indicated

90,514

5.63

17,976

Ordinary Kriging

Beposo SE

Fresh

Measured

330,624

1.032.92

34,058

Ordinary Kriging

Beposo Main

Oxide

Measured

1,765,303

1.24

77,213

Ordinary Kriging

Beposo Main

Oxide

Indicated

98,350

1.04

3,594

Ordinary Kriging

Beposo Main

Fresh

Measured

1,296,266

1.53

69,893

Ordinary Kriging

Beposo Main

Fresh

Indicated

507,772

1.06

18,958

Ordinary Kriging

Beposo Total

4,172,090

1.56

229,935

North Ashanti Project*

6,859,418

1.35

327,621

* ASI is currently seeking reinstatement of its Beposo concession.
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Field Reconnaissance.
ASI commenced the program in parallel with
existing development plans to assess a
structural corridor adjacent and sub-parallel to
the existing ASI drilling and resource.
Program Highlights.
• 86 grab samples from surface float and
remnant local prospecting pits has resulted
in the support of earlier field programs by
previous
explorers
(Newmont
2008
geochemical sampling).

•

The recent program by ASI realized
outcomes including sample No 002
returning 3998ppb Au, sample No 016
returning 60985ppb and sample No 034
returning 1856ppb Au.

•

16% of samples (14 out of 86 tested) taken
returned in-excess of the geological
background gold grade of 150ppb Au.

•

Samples which exceed the geological
background values form two distinct zones
of accumulation which warrant a follow-up
geochemical program.

•

Sampling supports the presence
anomalous gold values in the region.

Grab sample location plan with adjacent existing ASI drilling on Sentreso trend.

of

Northern (Left) and Southern (Right) Grab sample location plans with adjacent existing
Anouro North and South ASI drilling on Sentreso trend.

See our May 2016 News Release at ashantisankofa.com for full details on the reconnaissance program.
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The New Drilling Program is designed to re-orientate the drilling direction in order to better represent the mineralized trend whilst at the
same time provide valuable information for a vein and structural orientation study which will be used in the characterization of the
associated historical drilling over the project area.

•

Past exploration activities by previous programs over the North Ashanti Gold Project as well as regional exploration by Owere Mine to
the North (Konongo) and Anglo Gold Ashanti (Obuasi) to the South West has provided a more detailed understanding of the regional
controls on the mineralized trends that intersect the ASI North Ashanti Gold Project.

•

Ashanti Trend - contacts between the Upper Birimian and
local granitoids, the Blanket Meta-sedimentary Series and
Lower Birimian host almost all of the notable mines and
known mineralized trends.

•

When geological trends are coupled with the structural
fabric from local and regional geophysical interpretation,
the level of coincidence with geology, mineralization and
structure is increased.

•

Highly encouraging results from historical field programs
and recent desktop and field studies undertaken by Spiers
Geological Consultants (“SGC” 2015) have led to
identification of a number of key target areas for follow-up
field activities.
Drilling at ASI’s North Ashanti Concession.
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•

Priority drilling is planned over areas adjacent to the northern boundary of the ASI Anuoro concession and are
interpreted to be along strike on the same structural feature as that seen on the Main Sentreso trend - Owere
Mines (Konongo).

•

The “Sentreso” mineralization documented by Owere Mines and ASI's May 2008 NI43-101 resource report
indicating 97,686 ounces in the Anuoro North Zone clearly demonstrates the mineralized trend continues to the
south-west.

•

Figure 1 shows the interpreted mineralized trend dips ~80° to the NW which is in-line with known Owere,
Beposo, Oboum, and Obuasi deposits.

•

New drilling will swing the
orientation 180° to the SE with
hope to reveal true widths
across the mineralized trend.
Will enable vein orientation
work to be completed and
enable more considered drill
targeting to be undertaken.

•

Regional dykes transect the
area from SSE to NNW utilizing
pre-existing weaknesses in the
local lithology.
Figure 1. Proposed drilling orientation to 135° NW to SE oblique section looking into the
page to the NE.
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•

•
•

Owere Mines’ concessions show structures within which
the dykes exist appear to provide an additional focal point
for entrapment of main gold mineralization in conjunction
with the SW to NE trending structural and lithological
fabric.
Hence the first round of ASI’s drilling is focused in and
around areas associated with the occurrences of the dykes
and associated structures adjacent to the local granitoids.
A total of 430m of drilling is planned - 180m planned in the
first phase seeking to re-target existing mineralized trends
with drilling orientated back to 135° to better intersect the
dip of the local mineralization.

ASI’s Camp at Adumasa in the North Ashanti region.

•

New drilling direction planned to provide near to true
thickness intercepts based on a review of the regional
structural and geological controls.

•

Planned phase one drilling proposed to be diamond to
gain all critical vein orientation information upon which a
mineralized model can be constructed.

•

Mr. Spiers who is a Qualified Person for resource
estimation under the JORC 2012 Code & Guidelines and
the NI 43-101 instrument for the reporting of Mineral
Resource Estimates has either prepared/supervised or
approved the above information.

On site drilling at Anouro.
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May 2017
Pursue
Re-Acquisition
of Concession –
Beposo

June 2017
Plan
Geochemical
Program Anouro

July 2017
New Drilling
Program Anouro

Ongoing
Examine
Potential
Mergers and
Acquisitions
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•

Assets situated on the historically rich Ashanti
Belt in Ghana.

•

North Ashanti (Anouro) concession has an
NI 43-101 mineral resource of 97koz.

•

Positive grab sampling field reconnaissance
program supports local anomalisms and warrants
further geo-chemical testing. May indicate further
mineralization on the Anouro concession.

•

A new drilling program will soon commence to
support the current resource estimates.

•

The company has been operational in Ghana
since 1998 with both management and
geotechnical staff experienced in West Africa.

•

Recent private placement to raise funds for the
new drilling program was oversubscribed – a
strong indicator of investor confidence.

•

The current share structure is tightly held with
significant ownership by directors, management
and shareholders with a long-term position in the
company.

•

The company has plans to acquire and develop
further assets in the region to expand its holdings
of gold ounces in the ground.

•

The current upward trend in the gold price makes
gold stocks a potentially positive leveraged
investment.
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Head Office

Ghana

701 West Georgia Street
Suite 1500
Vancouver
British Columbia
V7Y 1C6
CANADA

Ashanti Sankofa Limited
2 Fofo Lane
North Dzorwulu
PmB CT 420, Cantonments
Accra
GHANA

Phone

Phone +233 28 955 3795

+1 (604) 669-2901

CEO
Robert Spiers
CFO
William Pettigrew
COO
Trevor Pickett

+61 400 017 583
+1 604 313 8585
+61 429 916 282

Email

info@ashantisankofa.com

Website

www.ashantisankofa.com
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